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The Senate Committee on Finance offered the following
substitute to HB 729:

A BILL TO BE ENTITLED
AN ACT

To amend Title 48 of the Official Code of Georgia Annotated, relating to revenue and
taxation, so as to repeal certain provisions relating to state ad valorem tax; to clarify a certain
provision regarding the application of the intangible recording tax; to provide for related

matters; to repeal conflicting laws; and for other purposes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF GEORGIA:

SECTION 1.

Title 48 of the Official Code of Georgia Annotated, relating revenue and taxation, is

amended by repealing Code Section 48-5-8, relating to the manner and time of making the

state ad valorem tax levy, as follows:
"48-5-8.
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of Representatives-ant-the-Georgia-State-Senate: Reserved.”

SECTION 2.
Said title is further amended by revising subsection (a) of Code Section 48-6-65, relating to
the extension, transfer, assignment, modification, or renewal of certain instruments, as
follows:
"(a) No tax other than as provided for in this article shall be required to be paid on any
instrument which is an extension, transfer, assignment, modification, or renewal of, or
which only adds additional security for, any original indebtedness or part of original
indebtedness secured by an instrument subject to the tax imposed by Code Section 48-6-61
when:
(1) It affirmatively appears that the tax as provided by this article has been paid on the

original security instrument recorded; provided, however, that the tax required by Code

Section 48-6-61 shall be due on any portion of the instrument which is an additional

advance of indebtedness secured by a previously recorded instrument, without regard to

whether the original security instrument has been assigned; or

(2) The original instrument or the holder of the original instrument was exempt from the

tax provided for in Code Section 48-6-61 by virtue of any other law.”

SECTION 3.

All laws and parts of laws in conflict with this Act are repealed.



