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Senate Bill 249
By: Senator Millar of the 40th

A BILL TO BE ENTITLED
AN ACT

To amend Chapter 3 of Title 33 of the Official Code of Georgia Annotated, relating to
authorization and general requirements for the transaction of insurance, so as to eliminate the
foreign and alien insurer deposit requirement of securities eligible for the investment of
capital funds in certain amounts at the discretion of the Commissioner; to provide for related

matters; to repeal conflicting laws; and for other purposes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF GEORGIA:

SECTION 1.
Chapter 3 of Title 33 of the Official Code of Georgia Annotated, relating to authorization and
general requirements for the transaction of insurance, is amended by revising Code
Section 33-3-9, relating to the requirement of additional deposits of securities by foreign and
alien insurers, as follows:
"33-3-9.

tb) On and after July 1, 1967, in those instances in which the Commissioner in his or her

judgment shall deem it to be in the best interests of the citizens of this state, no certificate
of authority shall be issued by the Commissioner to any foreign and alien insurer nor shall

any certificate of authority be renewed for any such insurer unless satét such insurer shall

deposit with the Commissioner,—in—addition—to—those—regtuirements—provided—for—in
stbsection{a)-of this-Code-section; securities eligible for the investment of capital funds

in such amount as the Commissioner shall require; but in no event shall he or she require

a deposit of additional securities which would bring the aggregate total of such securities
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required by this Code section to be on deposit to exceed $100,000.00. Such additional
deposits shall be administered as provided for in this-stbseetton Chapter 12 of this title;

provided, however, such additional deposits shall not apply to foreign and alien life

insurers.”

SECTION 2.

All laws and parts of laws in conflict with this Act are repealed.
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