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The Senate Regulated Industries and Utilities Committee offered the following substitute to
SB 32:

A BILL TO BE ENTITLED
AN ACT

To amend Code Section 46-2-28 of the Official Code of Georgia Annotated, relating to the
procedure for issuance of stocks, bonds, notes, or other debt by companies under the Public
Service Commission's jurisdiction, so as to provide for exemption from those procedures
under certain circumstances for certain telecommunications companies; to provide for related

matters; to provide for an effective date; to repeal conflicting laws; and for other purposes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF GEORGIA:

SECTION 1.
Code Section 46-2-28 of the Official Code of Georgia Annotated, relating to the procedure
for issuance of stocks, bonds, notes, or other debt by companies under the Public Service
Commission's jurisdiction, is amended by adding a new subsection to read as follows:

"(9) Notwithstanding any other provision of this Code section or any other provision of

law, any telecommunications company under the commission's jurisdiction certified as a

competitive local exchange carrier shall be exempt from the provisions of this Code

section, if the stocks, bonds, notes, or other evidences of debt are issued as part of a debt

transaction that is an interstate transaction, as evidenced by the following:

(1) The telecommunications company is a wholly owned subsidiary of a parent company

headguartered or domiciled in a foreign jurisdiction:;

(2) The debt transaction is by and between the parent company, the primary obligor, and

anational bank or other lending or financial institution licensed or authorized to enter into

such debt transaction by any state or federal agency; and

(3) The telecommunications company is issuing stocks, bonds, notes, or other evidences

of debt for the purpose of providing collateral or other security to the lending or financial

institution in order to accommodate the debt transaction of a parent company or other

entity.”
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SECTION 2.
This Act shall become effective upon its approval by the Governor or upon its becoming law

without such approval.

SECTION 3.

All laws and parts of laws in conflict with this Act are repealed.



