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Senate Resolution 73EX2
By: Senators Cheeks of the 23rd, Harbison of the 15th, Jackson of the 50th, Starr of the 44th,
Johnson of the 1st and others

A RESOLUTION

Strongly urging the United States Congress to restore state authority over national banks and

savings and loan associations; and for other purposes.

WHEREAS, in recent years the federal Office of the Comptroller of Currency, the chief
regulator of national banks, and the federal Office of Thrift Supervision, which regulates
savings and loan associations, have preempted numerous state laws designed to protect

consumers, ensure fair lending, and maintain competition; and

WHEREAS, as a result of the actions of these federal agencies, state authority over national
banks and savings and loan associations has been so circumscribed that state lawmakers are
faced with no way to halt the increasing numbers of consumer problems, including predatory

lending, payday loans, and rising bank fees; and

WHEREAS, state lawmakers are left powerless to protect their constituents from the spread
of growing consumer abuses which has had a negative affect on millions of families and has

led to a sharp rise in home foreclosures; and

WHEREAS, attempts by Congress to control the attacks on state law by these federal

agencies have been ineffective and no comparable federal laws exist to protect consumers.

NOW, THEREFORE, BE IT RESOLVED BY THE SENATE that the members of this body
strongly urge Congress to take all necessary steps to restore state authority over national
banks and savings and loan associations.

BE IT FURTHER RESOLVED that the Secretary of the Senate is authorized and directed

to transmit an appropriate copy of this resolution to the Georgia congressional delegation.
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