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House Resolution 2EX2
By: Representatives Mills of the 21%, Coan of the 82", Bunn of the 74", Forster of the 3,
Collins of the 29" and others

A RESOLUTION

Urging the boards of trustees of the Teachers Retirement System of Georgia and the
Employees” Retirement System of Georgia to reconsider and rescind their decisions to reduce

the state”s contributions to such retirement systems; and for other purposes.

WHEREAS, the boards of trustees of the Teachers Retirement System of Georgia and the
Employees” Retirement System of Georgia have determined to reduce the state’s
contributions to such retirement systems on behalf of state teachers and public employees

who are contributing members of the retirement systems; and

WHEREAS, it is imperative that the teachers” and employees” retirement funds not be raided
for the purpose of providing a windfall of hundreds of millions of dollars to be spent in an

election year for unspecified, possibly short-term projects; and

WHEREAS, any funds in the retirement systems which the boards consider to be in excess
of the needs of the retirement systems actually represent earnings on the contributions paid
by or on behalf of the teachers and public employees of this state and logically should be

used for their benefit rather than as a windfall to the Governor’s budget; and

WHEREAS, the General Assembly would like to have the opportunity to enact legislation
which uses the funds for the benefit of the people for whom it was intended before the funds
disappear into the state’s budget, never to be seen again, but because of the procedural
requirements for enacting legislation affecting public retirement systems, such legislation
may not be introduced until the 2003 Regular Session of the General Assembly, and if the
proposed reduction in employee contributions becomes effective, the windfall will have been

spent long before any such legislation could become effective.

NOW, THEREFORE, BE ITRESOLVED BY THE HOUSE OF REPRESENTATIVES that
the members of this body urge the boards of trustees of the Teachers Retirement System of

Georgia and the Employees” Retirement System of Georgia to reconsider and rescind their
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decisions to reduce the employee contributions paid into such retirement systems on behalf

of Georgia’s teachers and public employees.

BE IT FURTHER RESOLVED that the Clerk of the House of Representatives is authorized
and directed to transmit an appropriate copy of this resolution to the boards of trustees of the

Teachers Retirement System of Georgia and the Employees” Retirement System of Georgia.
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